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EQUATORIAL GUINEAN PRESIDENT TEODORO OBIANG, IN MAJOR 
SPEECH BEFORE CAPE TOWN GLOBAL FORUM 
CALLS FOR "TURNING THE PAGE" 

ANNOUNCES SPECIFIC FIVE-POINT PROGRAM FOR 
COMPREHENSIVE REFORM AND TRANSPARENCY 

CAPE TOWN, SOUTH AFRICA, 28 June 201 0: Equatorial Guinean President Teodoro 
Obiung Nguema Mbasogo, in a speech this afternoon before the three-day 
Fortune/Time/CNN Global Forum in Cape Town, South Africa, is announcing a five- 
point comprehensive reform and transparency program that he described as an historic 
turning the page" in the history of his country. 

President Obiang committed himself personally and his government to implement this 
10-year program in close cooperation with the 'world community/the African Union "and. 
non-governmental organizations ("NGOs"), inviting their technical assistance and - 
cooperation. He asked his audience of the world's business leaders to see this reform " 
program as further reason to see Equatorial Guinea ("EG") as a destination for 
investment and just and reliable treatment under a reformed legal system. 

President Obiang's five-point program includes: 
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Extractive Industr ies T r an sp arency Reform - Continuing an effort to qualify for- 
membership of the Extractive Industries Transparency Initiative (E1T1) and at the 
same time unilaterally instituting policies that would be in full compliance with 
the E1TI criteria, doing more than necessary to ensure transparency and 
accountability. 

Social Development Fund - Expand the current Social Development Fund by 
investing substantial resources from oil exploration revenues and other natural 
resources into "our children, our schools, our teachers, health care, tourism 
housing, potable water supply, road infrastructure, telecommunications, 
development of natural sciences, job creation and development of democratic 
institutions. In short, wc are increasing investment in our most valuable resource- 
our people." 

Continue Comprehensive Legal Reform/Ci v il and Human Rights Protections 
Invite a delegation from the African Union to help review and continue the 
reforms we have already initiated of our legal institutions, and to prepare and 
adopt a new legal code that drives the country into the future and ensure judicial 
credibility. The Government will take measures to support EC's free press 
association, (ASOPGE) to allow it to act with independence and freedom. 
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of progress can produce dynamic effects to create a better and more prosperous Guinea 
over the next 1 years." 
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This material is distributed by Latmy J. Davis & Associates, LLC an behalf of the Government of 
Equatorial Guinea. More information is available from the U.S. Department of Justice. 
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